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Disclaimer

This presentation (this fAPresentationo), its contents anare far discussion puoposeseonly, and mustmat beireliesl dpordfar any pugpose. fites denereent is nogfor releasqy publisadiom or distributien, inlvehaleuomie part,
in or into any jurisdiction where such distribution would be unlawful. Certain terms used throughout this document are defined in the Glossary section included at the end of this document.

Important Information about the Proposed Business Combination and Where to Find It

CodereOnl i ne Luxembour gServiGos de.Juegofohhd li dheeq 0)S,. A. U. (together with its consolidated subsi diar i emi nuepdon cDoDn3s uAncngauti isoint i cofn tChoer pRPr o p o s(efidD DBBws)i naensds t
a business combination agreement (the fABusiness Combination Ihgwreedmentb3i dihati o3 oovfi ddsl d oo OtDBe amPBr Cpadeecd Bunsi mes s oC b mlr cewiaEmtiom o ) . I'n
statementon FormF-4 (t he -Adrmad been filed by Holdco with the U. S. cl8desapreliminarnepsoxyastatemer relatingato @D8's sOlisitation of axies rfron( ODS Es@ckholddrshiraconneiction with the Proposed Business

Combination and other matters described in the Form F-4, as well as a preliminary prospectus of Holdco relating to the offer of the securities to be issued in connection with the completion of the Proposed Business Combination. INVESTORS AND SECURITY HOLDERS ARE

URGED TO READ THE FORM F-4 AND OTHER DOCUMENTS FILED WITH THE SEC CAREFULLY AND IN THEIR ENTIRETY BECAUSE THEY CONTAIN IMPORTANT INFORMATION. After the Form F-4 has been declared effective, the definitive proxy statement/prospectus will

be mailed to DD3's stockholders as of a record date to be established for voting on the Proposed Business Combination. Stockholders will also be able to obtain copies of such documents, without charge, once available, at the SEC's website at www.sec.gov, or by directing a request

to Codere Online Luxembourg, S.A., 7 rue Robert Stimper, L-2557 Luxembourg, Grand Duchy of Luxembourg.

INVESTMENT IN ANY SECURITIES DESCRIBED HEREIN HAS NOT BEEN APPROVED OR DISAPPROVED BY THE SEC OR ANY OTHER REGULATORY AUTHORITY NOR HAS ANY AUTHORITY PASSED UPON OR ENDORSED THE MERITS OF THE OFFERING OR THE
ACCURACY OR ADEQUACY OF THE INFORMATION CONTAINED HEREIN. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

Participants in the Solicitation

Holdco, Codere Online and DD3 and their respective directors, executive officers and other members of their management and employees, under SEC rules, may be deemed to be participants in the solicitation of proxies of DD3's stockholders in connection with the Proposed
Business Combination. Information regarding the names, affiliations and interests of DD3's directors and executive officers is set forth in the final prospectus for DD3's initial public offering filed with the SEC on December 10, 2020, as well as in other documents DD3 has filed with the
SEC. Information regarding the persons who may, under SEC rules, be deemed participants in the solicitation of proxies of DD3's stockholders in connection with the Proposed Business Combination is set forth in the Form F-4. Information concerning the interests of Holdco's, Codere
Online's and DD3's participants in the solicitation, which may, in some cases, be different than those of Holdco's, Codere Online's and DD3's equity holders generally, is also set forth in the Form F-4. Shareholders, potential investors and other interested persons should read carefully
the preliminary proxy statement/prospectus included in the Form F-4, and, when it becomes available, the definitive proxy statement/prospectus, before making any voting or investment decisions. You may obtain free copies of these documents, once available, from the sources
indicated above.

Forward-Looking Statements

ThisPresentation i-nhedkidrg &faremedt so within the meaning of tté®ecufitieslitigatiomRefolmoAct of 1995. Alhstatementnasher than statbneentdUon historical fac ¢omtdinedsin thisrPreseatation, including any

statements as to Holdco's, Codere Online's, DD3's or the combined company's future results of operations and financial position, planned products and services, business strategy and plans, objectives of management for future operations, market size and potential growth

opportunities, competitive position, expectations and timings related to commercial launches or the consummation of the Proposed Business Combination, potential benefits of the Proposed Business Combination and PIPE investments, technological and market trends and other

future conditions, are forward-looking statements. These forward-looking statements are provided for illustrative purposes only and are not intended to serve as, and must not be relied on by any investor as, a guarantee, an assurance, a prediction or a definitive statement of fact or

probability. Holdco's, Codere Online's, DD3's and the combined company's actual results may differ from their expectations, estimates and projections and, consequently, you should not rely on these forward-looking statements as predictions of future events. Wor ds such as fie
festimate, 0 Aproject, o Abudget, 0 Aforecast, 0o fAant i ®dicpta,toe, Ml ifikienltye,ndd , Op oftpel natni, adl ,fomafyc, ocdn tfiwni ulel,,00 afincdo uslidmiol afirs heaxigudel, tsdislaridprmsthifoecard-lookmneg pore gat i v e
statements. These forward-looking statements include, without limitation, Holdco's, Codere Online's and DD3's expectations with respect to the timing of the completion of the Proposed Business Combination.

These forward-looking statements involve significant risks and uncertainties that could cause the actual results to differ materially, and potentially adversely, from those expressed or implied in the forward-looking statements. Most of these factors are outside Holdco's, Codere Online's
and DD3's control and are difficult to predict. Factors that may cause such differences include, but are not limited to: (1) the occurrence of any event, change, or other circumstances that could give rise to the termination of the Business Combination Agreement; (2) the outcome of any
legal proceedings that may be instituted against Holdco, Codere Online and/or DD3 following the announcement of the Business Combination Agreement and the transactions contemplated therein; (3) the inability to complete the Proposed Business Combination, including due to
failure to obtain approval of DD3's stockholders, certain regulatory approvals, or satisfy other closing conditions in the Business Combination Agreement; (4) the occurrence of any other event, change, or other circumstance that could cause the Proposed Business Combination to fail
to close; (5) the impact of COVID-19 on Codere Online's business and/or the ability of the parties to complete the Proposed Business Combination; (6) the inability to obtain and/or maintain the listing of Holdco's ordinary shares or warrants on NASDAQ following the Proposed
Business Combination; (7) the risk that the Proposed Business Combination disrupts current plans and operations as a result of the announcement and consummation of the Proposed Business Combination; (8) the ability to recognize the anticipated benefits of the Proposed Business
Combination, which may be affected by, among other things, competition, the ability of Codere Online and the combined company to grow and manage growth profitably, and retain its key employees; (9) costs related to the Proposed Business Combination; (10) changes in applicable
laws or regulations; (11) the amount of redemptions by DD3's stockholders in connection with the Proposed Business Combination; and (12) the possibility that Holdco, Codere Online or DD3 may be adversely affected by other economic, business and/or competitive factors. The
foregoing list of factors is not exclusive. Additional information concerning certain of these and other risk factors is contained in DD3's most recent filings with the SEC and the Form F-4, and, after the Form F-4 has been declared effective by the SEC, will be contained in the definitive
proxy statement/prospectus to be mailed to DD3's stockholders in connection with the Proposed Business Combination. All subsequent written and oral forward-looking statements concerning Holdco, DD3, Codere Online, the combined company, the Proposed Business Combination
or other matters and attributable to Holdco, Codere Online or DD3 or any person acting on their behalf are expressly qualified in their entirety by the cautionary statements above. Readers are cautioned not to place undue reliance upon any forward-looking statements, which speak
only as of the date made. Each of Holdco, Codere Online and DD3 expressly disclaims any obligations or undertaking to release publicly any updates or revisions to any forward-looking statements contained herein to reflect any change in their expectations with respect thereto or any
change in events, conditions or circumstances on which any statement is based, except as required by law.
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Disclaimer (cont.)

No Offer or Solicitation

This Presentation is not a proxy statement and does not constitute a solicitation of a proxy, consent or authorization with respect to any securities or in respect of the Proposed Business Combination. This Presentation also does not constitute an offer to sell or the solicitation of an
offer to buy any securities, nor will there be any sale of securities in any states or jurisdictions in which such offer, solicitation or sale would be unlawful prior to registration or qualification under the securities laws of any such jurisdiction. No offering of securities will be made except by
means of a prospectus meeting the requirements of section 10 of the Securities Act of 1933, as amended, or an exemption therefrom.

Trademarks

This Presentation may contain trademarks, service marks, trade names and copyrights of the parties to the Business Combination Agreement or other companies, which are the property of their respective owners. Solely for convenience, some of the trademarks, service marks, trade
names and copyrights referred to in this Presentation may be listed without the TM, SM, © or ® symbols, but Codere Online and DD3 will assert, to the fullest extent under applicable law, the rights of the applicable owners, if any, to these trademarks, service marks, trade names and
copyrights.

Einancial Information and Non-GAAP Financial Measures

CodereOnl i nedés financial information included in this Present atwiotnh ilsn tuenranuadtiitoendala nRli rhaarmsc ibaele nR epproerptairnegd Sbtya nCdoadredrse aCsn |ii snseu eiddon ibdgometimm ed alnnct e r n
prepared by Codere Online in accordance with IFRS. There are important differences between IFRS and generally accepted accounting pr i nci pl es in the United States of America (AU.S. GAAPO) .

The financial information and data contained in this Presentation is unaudited and does not conform to Regulation S-X. Accordingly, such information and data may not be included in, may be adjusted in or may be presented differently in, any proxy statement, registration statement,
or prospectus, including the Form F-4. This Presentation includes certain financial measures not presented in accordance with U.S. GAAP or IFRS, such as, without limitation, net gaming revenue and EBITDA. These non-GAAP financial measures are not measures of financial

performance in accordance with U.S. GAAP or IFRS and may exclude items that are significant in understanding and assessing Codere Onl i nedés financi al resul ts. Therefore, t hese measur esmeschshflolsdfroomot be co
operations or other measures of profitability, liquidity or performance under U.S. GAAP or IFRS. You should be aware that Codere Onl i neds presentation of these me-ttledumeaswes osadby othertcontpanies lo audition, thé doreversionof s i mi | ar |
Codere Onlineds financi al statements into U.S. GAAP or | FcR®ith RGADB dtahdardsamag impactidw CGderd @nline cu@ently icaficelades its han4GAAP dinarcial measuaes, @nd eve darsot assure gyau ¢hat thdra n

would not be differences, and such differences could be material. Codere Online believes these non-GAAP measures of financial results provide useful information to management and investors regarding certain financial and business trends relating to CodereOn |l i nedés fi nanci a

condition and results of operations.

Codere Online believes that the use of these non-GAAP financial measures provides an additional tool for investors to use in evaluatingongoi ng operating results and trends in comparing Coder e Ompresentsititar f i nanc
non-GAAP financial measures to investors. These non-GAAP financial measures are subject to inherent limitations as they reflect the exercise of judgments by management about which expense and income are excluded or included in determining these non-GAAP financial
measures.

This Presentation includes certain projections of non-GAAP financial measures. Due to the high variability and difficulty in making accurate forecasts and projections of some of the information excluded from these projected measures, together with some of the excluded information
not being ascertainable or accessible, Codere Online is unable to quantify certain amounts that would be required to be included in the most directly comparable U.S. GAAP or IFRS financial measures without unreasonable effort. Consequently, no disclosure of estimated comparable
U.S. GAAP or IFRS measures is included and no reconciliation of the forward-looking non-GAAP financial measures is included.

Use of Projections

ThisPresentation contains financial forecasts with respect retoganing tbeenue, EBHh ITDMe @as db EBil TOAs mamdgi pr ojNect dedrf DD8dsi amlorr €ouler ®, Onhchedismg ndepe
any procedures with respect to the projections for the purpose of their inclusion in this Presentation, and accordingly, they did not express an opinion or provide any other form of assurance with respect thereto for the purpose of this Presentation. These projections should not be
relied upon as being necessarily indicative of future results. The assumptions and estimates underlying the prospective financial information are inherently uncertain and are subject to a wide variety of significant business, economic and competitive risks and uncertainties that could

cause actual results to differ materially from t hos-kookng Btd taé memnt s adlbhever oApecitdiveglfy namkceéraé ¢ af obenand oas s Brea&n ¢ é o bof @aderel®nhine or hat actugle ct i v e
results will not differ materially from those presented in the prospective financial information. Inclusion of the prospective financial information in this Presentation should not be regarded as a representation by any person that the results contained in the prospective financial
information wil!/| be achieved. You should review Coder e OmF-#4mlatibgsto tkelPbposed Busifess ICambioaiticn.| statement s, which will be included in the F

For further information on the limitations and assumptions underlying these projections, please refer to such Form F-4 and to Amendment No. 1 to the registration statement on Form F-4 that is expected to be filed by Holdco with the SEC.

Industry and Market Data

In this Presentation, DD3 and Codere Online rely on and refer to certain information and statistics obtained from publicly available information and third-party sources, which they believe to be reliable. Neither DD3 nor Codere Online has independently verified the accuracy or
completeness of any such publicly-available and third-party information nor make any representation as to the accuracy or completeness of such data or undertakes any obligation to update such data after the date of this Presentation. You are cautioned not to give undue weight to
such industry and market data.
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Todayodos Presenters

Moshe b  Managing Director*, Codere Online
Oscar b  Chief Financial Officer™, Codere Online

Martin b  Co-Founding Partner, DD3 Capital Partners

* Provides services as non-employee independent contractor
** Upon consummation; currently head of corporate development for Codere Group
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Codere Online i The Leader in LatAm Online Gaming and Sports Betting
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OUR

To be the leading online gaming and sports betting operator in Latin America

OUR

Leverage our online business in Spain and Mexico to expand in high-growth core LatAm markets
Colombia, Panama, City of Buenos Aires

Enter expansion LatAm markets as they become regulated
Brazil, Chile, Peru, Puerto Rico, Uruguay, Argentina (other regions)

Pursue options to access the large (~60mm population) US Hispanic market

OUR

Favorable Demographic Trends in LatAm i Increasing adoption of smartphones, e-commerce and internet connectivity

Omnichannel Strategy 1 We are closely aligned with our indirect parent company, Codere S.A., which has a leading retail footprint
encompassing 10,000+ |ocations throughout LatAm, Spain and Italy and a 3mm+®@ registered retail database

Market Expertise i Codere Group has a long history of successful LatAm operations dating back to 1984
First Mover Advantage 7 Early entrant in LatAm markets with limited competition from global gaming operators
Strong Brand 1 High visibility from long-running sponsorships of soccer teams and athletes

(1) Figure includes Codere Group controlled bars, arcades, sports betting shops, and gaming halls, as well as third-party venues where Codere Group offers its slot and/or sports betting products.
(2) Reflects Codere Group registered retail database in Codere Online core markets only.



Codere Online At a Glance
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THE COMPANY

A Codere Online is part of the renowned casino operator Codere Group, offering online sports betting and online

casino through its state-of-the art website and mobile application

2014 Codere Online launched operations in Spain

expansion

2020A T 2023E Revenue CAGR

(1) Core markets include Spain, Italy, Mexico, Colombia, Panama, and City of Buenos Aires. Expansion markets include Brazil, Chile, Peru, Puerto Rico, Uruguay, and Argentina excl. City of Buenos Aires.

6 core

| countries

Experienced and proven Israel-based digital
management team hired to lead Codere On |

(Codere Online Core Markets only)

(Codere Online Core Markets only)

Currently operating / expected near-term launch
in Spain, Italy, Mexico, Colombia, Panama, and
City of Buenos Aires (Core Markets)

T PSS

Codere Group retail track record in Latin
American and European markets

B ¥ —

Combined TAM of Codere Online Core and
Expansion Markets®

77

Revenue Opportunity in Codere Online Core
and Expansion Markets®
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Transaction Overview

Key Transaction Terms Sources and Uses® ($MM)

ADD3 Acquisition Corp. nhasenfendisaasefiniived D MKSEILA-DIDSOY ] RS

agreement to combine with Codere Online

i SPAC Cash in Trust $125 Cash to Balance Sheet $144
A Alongside D D 3 $125mm cash in trust®, a PIPE commitment of $67mm has
been secured, provided by Baron Funds, MG Capital, LarrainVial and DD3 S e | | Rolto@eBEquity 270 Se | | RoliogeBEquity 270
Capital Partners

p o ) ) ] ] PIPE 67  Cash to Codere Group 30
A Existing Codere Online management to continue operating the business and

Codere Group to maintain majority ownership post-transaction Transaction Fees 18
A Proceeds to be used to fund marketing expenditure, technology platform

improvements and new market entry costs UG S w162 | TeiEl UJees e
Pro Forma Valuation® ($MM) Pro Forma Post Money Ownership®()

2022E 2023E S
(in millions) Shares
Net Gaming Revenue $152 $203

Post-Money TEV / Net Gaming Revenue 2.3x 1.7x \_. Codere Group 27.0
Price Per Share $10.00 )
@ Public Shares 12.5
(x) Pro Forma Shares Outstanding 49.7
Post-Money Equity Value $497 @ PIPE Shares 6.7
+) Debt - .
™ . Founder Shares / Private Shares 3.5
(-) Cash (144)
Post-Money TEV $353 Total Shares 49.7
(1) Assumes no redemptions by public shareholders, redemption of up to $30mm of Codere Online shares owned by Codere Group, and expenses of up to $18mm in connection with the transaction.
(2) Does not reflect beneficial ownership. 7
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Transaction Proceeds Used to Support Growth

Marketing expenditure in
Core Markets

Technology enhancements
to support growth

Expansion into new high-
growth markets




Comparable Company Benchmarking
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A Codere Online valuation multiples for 2022 and 2023 below reflect revenues from Core Markets only (excludes Expansion Markets)

TEV / Revenue Multiples

TEV/2022E Revenve (@

TEV / 2023E Revenue \

2.3X

c|
codere

1.7x

Growth-Adjusted TEV / Revenue Multiples®

US High Growth B2C Operators

EU Mature B2C Operators

11.6x

7.5x
. -

: 5 INTERACTIVE

6.7Xx

TEV / 2022E Revenue (6.7x Median) ’

TEV / 2023E Revenue (4.8x Median) \¢

6.4x
4.8x 5.2x
s, (3
GOLDEN USH B35
NUGGET INTERACTIVE
ONLINE GAMING

4.3x

POINTSBET

3.4x

X

4.3X 3.7

=lutter

3.2x 3
[ ]

Zntain 888

TEV / 2022E Revenue (3.2x Median) ’

TEV / 2023E Revenue (3.0x Median) S

Ox 2.0x

1.9x

AR

TEV/2022€ Revenve (@

TEV/2023E Revenue \

0.07x  0.05x

[ ]
¢\

US High Growth B2C Operators

EU Mature B2C Operators

0.19x 0.17x

0.02x

0.02x

INTERACTIVE

Source: Company filings, S&P Capital IQ, and Wall Street research. Prices as of 10/1/2021.

(1)  Codere Online valuation based on pro forma equity value of $497mm at $10.00 per share, less $144mm pro forma cash, assuming no redemptions by public shareholders. 2022E and 2023E revenue assumes redemptions by public shareholders are no greater than 50%.
Assumes redemption of up to $30mm of Codere Online shares owned by Codere Group and expenses of up to $18mm in connection with the transaction.

(2)  Pro forma for pending acquisition of Golden Nugget Online Gaming, based on company disclosures (transaction announced 8/9/2021).

(3) Based on trading price as of 10/1/2021. Acquisition by DraftKings announced 8/9/2021.

(4) Represents TEV / 2022E revenue multiple or TEV / 2023E revenue multiple divided by 2020-2022 CAGR or 2020-2023 CAGR, respectively.

0.12x

Growth-Adj. TEV / 2022E Rev. (0.12x Median) ’

Growth-Adj. TEV / 2023E Rev. (0.09x Median) \S

0.14x  0.14x

0.09x
goion @ USH B
NUGGET I'NTERACTIVE

ONLINE CAMING

0.05x  0.05x

POINTSBET

0.32x

0.28x

=lutter

0.29x

Growth-Adj. TEV / 2022E Rev. (0.29x Median) \..
Growth-Adj. TEV / 2023E Rev. (0.28x Median) S

0.33x

0.21x 0.25x

Tntai
n qln HOLDINGS



Market Overview T Global Footprint with Largest Market Presence
Throughout Latin America
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Core Markets ( Codere Retail / OhS ‘ ' '
(Regulated) Market Share 25% ll ' 11% Iz ' 23%

Expansion Markets Codere Online "
\; (Regulation ( Market Share A Online Launch: 2016 (full commercial launch in
2019)

Pending)

A Retail Footprint: 96 gaming halls (incl. 93
sportsbooks), 1 racetrack, and the largest
convention center in Mexico (Centro Citibanamex)

A Potential Online TAM (excl. offshore): $630mm®)

(€] |
0, -

A Online Launch: 2018 A Online Launch: TBD
A Retail Footprint: 11 gaming halls (incl. 8 sportsbooks) A Retail Footprint: None
A

and 1 racetrack . ’ X
A Potential Online TAM (excl. offshore): ~$40mm Potential Online TAM (excl. offshore): ~$70mm(®

3) r
BRAZIL
Online Launch: TBD

Codere Online

Denotes Codere
( 2027E Market Share

i) Top 3 Market

Share Position

N

9) '

A Online Launch: 2014 (mobile app launch in 2016)

A Retail Footprint: Codere owned gaming halls (3
gaming halls, 47 arcades, 61 sportsbooks); 39 party
sports betting distribution (1,026 arcades, 1,411

A Potential Online TAM (excl. offshore): $1.3bn®

Retail Footprint: 11 gaming halls and 2,198 bars
Potential Online TAM (excl. offshore): $3.6bn*)

A
A Online Launch: 2019 A Retail Footprint: Entered market in 2006, currently have
A Retail Footprint: 9 gaming halls, 136 arcades, exclusive agreement with Jockey Club do Rio Grande do Sul
~and 70_ spon§books A Potential Online TAM (excl. offshore): ~$1.3bn@
A Potential Online TAM (excl. offshore): ~$150mm(
(6)
0,
CiTy oF BUENOS AIRES 33% PERU RGN S .
" . ) . A Online Launch: TBD
A Online Launch: 2021 A Online Launch: TBD R ) - )
) . . A Retail Footprint: None A Retail Footprint: 6 gaming halls, 29 sportsbooks, 2
A Retail Footprint: None ; o pl' : racetracks, and a hotel (Carrasco Nobile)
A Potential 9""”3 TAM (excl. offshore): A Potelntl?f %)n ine —Tgll\go . * A Potential Online TAM (excl. offshore): ~$40mm®
~$90mm®@ (excl. offshore): mm bars); slot route operations (6,118 bars)
@)
CHILE ARGENTINA (OTHER) 42% \9 (10)
A Online Launch: TBD A Online Launch: TBD . ITALY 5% - ~1%
A Retail Footprint: None A Retail Footprint: 13 gaming halls (Buenos Aires o ) }
A Potential Online TAM Province) ﬁ Online Launch: 2021
(excl. offshore): ~$240mm®@ A Potential Online TAM (excl. offshore): ~$260mm@®) A
Note: Market share per Company estimates. Retail footprint figures refer to Codere Group as of 12/31/19. (5) Based on number of gaming halls (as of 12/31/19, per Codere estimates).
(1) Based on 2019 gross win (per Panamadés Gaming Control Board (JCJ)). (6) Reflects 2019 share of slot gross win in Montevideo (regulated market).
(2) Reflects 2027 estimates. TAM projected based on UK / Australia/ NJ / Spain/ Italy GGR per capita, adj. for GDP per capita / internet connectivity (Mexico further adjusted (7) Figure reflects Buenos Aires Province (gaming halls) only.
based on 2019A gambling expenditures as a % of total GDP for illustrative and conservative purposes). Includes onshore online sports betting, casino, poker, and bingo. (8) Figures reflect total for Argentina, excluding City of Buenos Aires.
(3) Basedon gross win (LTM September 2019, per Coljuegos). Excludes unregulated revenue. (9) Based on 2019 gross win from sports betting via 7,189 self-service terminals (SSTs) in Codere-controlled venues / third party arcades.
(4) Reflects 2027 estimates, based on 2025 H2GC projections. Spain/ Italy assumes 2026 / 2027 growth based on estimated inflation. Colombia 2026 / 2027 growth held 5% market share basedon C o d e 18,648 slot machines in bars (slot routes).

constant to 2025 % growth. Includes onshore online sports betting, casino, poker, and bingo. (10) Reflects Q4 2019 gaming hall market share (per MAG Consulting estimates).

10



